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Messages

1. Growing global asymmetries between developed and developing countries.

2. Economic, social and political effects: Latin America and the Caribbean is the region hardest hit 
by COVID-19.

3. The Statehas played a central role in taking on the short-term economic and social costs.

4. The recovery has followed a development model that has already shown its structural 
limitations, and which entails growing costs and movement away from achieving the SDGs.

5. ECLAC strengthened its evaluation capacities on progress of the SDGs towards 2030:

Å2019: 19 statistical series of indicators

Å2022: 359 series (111 targets, 73 of which correspond to priority indicators for the region)

6. Conclusion: 68% of targets remain unlikely to be achieved by 2030; almost one third of these 
reflect trends moving in the wrong direction.

7. These results reinforce the need for a decade of action to transform the development model 
based on efficient multilateralism.
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Developed countries are redesigning societies post-COVID-19 with an emphasis on greater sustainability, 
new industrial policies and a push for greater national or regional self-reliance

Source:Economic Commission for Latin America and the Caribbean (ECLAC).
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Global asymmetries: the cost of not committing to the future
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Source: ECLAC, COVID-19 Observatory, on the basis of Our World in Data [online] www.ourworldindata.org.
Note: Record for countries reporting the breakdown of doses administered (first and second) by 4 march2022 or latest date available.

Unequal access to vaccination

Some countries have acquired vaccines in excess of their needs. 

The European Union, the United States, the United Kingdom, Canada 
and Japan account for 39% of procurement commitments,but have 

only 12.9% of the world population.a

PERCENTAGE OF TOTAL POPULATION FULLY VACCINATED

LATIN AMERICA AND THE CARIBBEAN (33 COUNTRIES): PERCENTAGES OF THE 
TOTAL POPULATION FULLY VACCINATED

a/ Source:  ECLAC, COVID-мф hōǎŜǊǾŀǘƻǊȅΣ ƻƴ ǘƘŜ ōŀǎƛǎ ƻŦ 5ǳƪŜ Dƭƻōŀƭ IŜŀƭǘƘ LƴƴƻǾŀǘƛƻƴ /ŜƴǘŜǊΣ ά[ŀǳƴŎƘ ŀƴŘ {ŎŀƭŜ 
{ǇŜŜŘƻƳŜǘŜǊέΣ 5ǳƪŜ ¦ƴƛǾŜǊǎƛǘȅΣ  нлнм ώƻƴƭƛƴŜϐ https://launchandscalefaster.org/covid-19

The region has vaccinated almost 70% of its population, showing 
major progress but with large differences between countries
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The hardest -hit region in 2020, short - lived euphoria in 2021
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Debt exacerbates the problems of external constraint 
and reduces fiscal space

SELECTED REGIONS: TOTAL EXTERNAL DEBT SERVICE
(Percentages of goods and services exports)

Source: Economic Commission for Latin America and the Caribbean (ECLAC), on the basis of International Monetary Fund (IMF), World Economic Outlook,Washington, D.C., October 2021.
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Above -target inflation reduces householdsõ real income

(food and energy)

Inflation is increasing as labour markets

continue to be affected by the crisis and

estimatespoint to a return to weakgrowth in

the regionfrom 2022onwards.

A complexphenomenon:

Å An overreaction could compromise

growth andthe employmentrecovery.

ÅA timid response may lead to an

accelerationin inflation.

ÅConvergencetowards central bank targets

towardsthe endof 2022ispossible.

LATIN AMERICA AND THE CARIBBEAN: CHANGE IN CONSUMER PRICE INDEX OVER 12 MONTHS, 

WEIGHTED AVERAGE, JANUARY 2016ςDECEMBER 2021

Source: Economic Commission for Latin America and the Caribbean (ECLAC), onthe basis ofofficial information.



In 2021, poverty and extreme poverty rose compared 

to pre -pandemic levels and the slow reduction of inequality was reversed

POVERTY AND EXTREME POVERTY IN LATIN AMERICA, 1990ς2021
(Percentages)

Source: EconomicCommissionfor LatinAmericaandthe Caribbean(ECLAC),on the basisof HouseholdSurveyDataBank(BADEHOG).
a Projection.

Á In 2021, poverty would have increased 

without emergency transfers, despite 

per capita GDP growth.

Á In 2021, transfers amounted to US$ 45.271 billion (half the 

amount announced in 2020).

Á Governments face limited fiscal space and growing uncertainty 

about external conditions.

Á Inflation may worsen the situation of households and public 

finances even further.

Á The challenge in the next few years will be to maintain 

pro-growth public spending in a context of fiscal sustainability.

Á Some countries are replacing social transfers 

with employment support.

Inequality edged up by 0.7 percentage points between 2019 and 

2020, reversing the downward trend since 2002




